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DISCLAIMER
This presentation contains “forward-looking information” within the meaning of applicable securities laws in Canada. Forward-looking information may relate to our future financial outlook and anticipated events or results
and may include information regarding our financial position, business operations, business strategy, growth strategies, budgets, operations, financial results, taxes, distribution policy, plans and objectives. In certain cases,
forward-looking information may include statements that are predictive in nature, depend upon or refer to future events or conditions, and/or can be identified by the use of words such as “expect”, “continue”, “anticipate”,
“intend”, “aim”, “plan”, “believe”, “budget”, “estimate”, “forecast”, “foresee”, “close to”, “target” or negative versions thereof and similar expressions, and/or state that certain actions, events or results “may”, “could”,
“would”, “might” or “will” be taken, occur or be achieved. In addition, any statements that refer to expectations, intentions, projections or other characterizations of future events or circumstances contain forward-looking
information. Statements containing forward-looking information are not historical facts but instead represent management’s expectations, estimates and projections regarding future events or circumstances. Forwardlooking information in this presentation includes: that Pacritinib is expected to become the first and only drug product to be approved for treatment of Myelofibrosis with severe thrombocytopenia; that the first royalty
payment to us in respect of this product is expected in Q1 2022; that FDA approval of pacritinib has an expected decision date of November 30, 2021; and that we are on track to deliver on our growth targets, and in
particular our US$650 to US$750 million five-year aggregate acquisition target. This forward-looking information and other forward-looking information are based on our opinions, estimates and assumptions in light of our
experience and perception of historical trends, current conditions and expected future developments, as well as other factors that we currently believe are appropriate and reasonable in the circumstances. Despite a careful
process to prepare and review the forward-looking information, there can be no assurance that the underlying opinions, estimates and assumptions will prove to be correct. Forward-looking information is necessarily based
on a number of opinions, estimates and assumptions that we considered appropriate and reasonable as of the date such statements are made, are subject to known and unknown risks, uncertainties, assumptions and other
factors that may cause the actual results, level of activity, performance or achievements to be materially different from those expressed or implied by such forward-looking information. Forward-looking information in this
presentation is based on assumptions that the required FDA approval will be obtained on the contemplated timeframe and that royalty payments will be on the schedule that we have agreed with the royalty counterparty.
Although we have attempted to identify important risk factors that could cause actual results to differ materially from those contained in forward-looking information, there may be other risk factors not presently known to
us or that we presently believe are not material that could also cause actual results or future events to differ materially from those expressed in such forward-looking information. There can be no assurance that such
information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such information. Accordingly, readers should not place undue reliance on forward-looking
information, which speaks only as of the date made. The forward-looking information contained in this presentation represents our expectations as of the date of this presentation (or as the date they are otherwise stated to
be made) and are subject to change after such date. However, we disclaim any intention or obligation or undertaking to update or revise any forward-looking information whether as a result of new information, future events
or otherwise, except as required under applicable securities laws in Canada. All of the forward-looking information contained in this presentation is expressly qualified by the foregoing cautionary statements.
This presentation also contains certain third-party information, including with respect to the conditions described on page 6. We obtained this information from publicly available studies and research. While we are not aware
of any misstatements regarding any third-party information presented in this presentation, this information is subject to risks and uncertainties and is subject to change based on various factors. Although we believe that
these sources are reliable, we cannot guarantee the accuracy or completeness of this information, and we have not independently verified this information.
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TRANSACTION HIGHLIGHTS
Medically necessary product / addresses unmet medical need
Strong and long-lasting intellectual property
Extends weighted average duration of royalty portfolio (to over 9 years)
Within target deal size of US$25M to US$150M
Synthetic royalty stream aligns with stated growth strategy
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TRANSACTION HIGHLIGHTS
 Transaction demonstrates ability of DHT to acquire quality assets with “win-win”
solutions through bespoke transaction structures that meet objectives of counterparties
 Immediate deployment of US$50 million via secured loan, with overall deal size of
US$110-US$135 million subject to FDA approval and achievement of certain pacritinib
sales thresholds
 Pacritinib is expected to become the first drug to be approved for treatment of
Myelofibrosis with severe thrombocytopenia
 Immediate cash flow from interest income on loan commencing Q3 2021 with first royalty
payment expected in Q1 2022
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TRANSACTION TERMS
Secured long-term royalty
stream on high quality
product, with immediate
contribution to cash flow

 Senior secured loan of US$50 million to CTI BioPharma Corp. on
closing
 Interest rate of LIBOR plus 825 bps (subject to minimum 10.0%)
 5-year term

 Purchase of royalty on pacritinib on sales in the United States
for US$60 million upon FDA approval of pacritinib (expected
decision date of November 30, 2021)

pacritinib

 Royalty entitlement of 9.60% on first US$125 million of sales,
4.50% on next US$50 million of sales, 0.50% on the next US$225
million of sales, and a cap at US$400 million of sales

 Up to US$25 million in milestone payments to CTI upon meeting
sales thresholds by Q3 2023
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MYELOFIBROSIS w/ SEVERE THROMBOCYTOPENIA
 Myelofibrosis (MF) is a form of bone marrow cancer that can lead to thrombocytopenia
and anemia, weakness, fatigue and enlarged spleen and liver, with a median survival range
of 2.25 – 11.25 years(1)
 Thrombocytopenia (low blood platelet count) is an adverse prognostic variable that
increases in prevalence with disease progression
 Patients suffering from severe thrombocytopenia (platelet counts less than 50 × 109/L)
typically have more advanced disease, a higher risk of bleeding, increased risk of leukemic
transformation, and a shorter overall survival, shown to be just 15 months(2)(3)
 While stem cell transplant is used in a small number of MF patients, there are currently no
indicated therapies for MF patients with severe thrombocytopenia
(1)
(2)
(3)

Cervantes et al. New prognostic scoring system for primary myelofibrosis based on a study of the International Working Group for Myelofibrosis Research and Treatment. Blood. 113(13):2895-2901
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Masarova et al. Significance of thrombocytopenia in patients with primary and postessential thrombocythemia/polycythemia vera myeloifobrosis. Eur J Haematol. 100(3):257-263
Hernandez-Boluda JC et al. Clinical characteristics, prognosis and treatment of myelofibrosis patients with severe thrombocytopenia. Br J Haematol. 181(3):397-400

PACRITINIB
 An investigational oral kinase inhibitor developed by CTI BioPharma Inc., with specificity
for JAK2, IRAK1, and CSF1R
 Mutations in these kinases have been shown to be directly related to the development of a
variety of blood-related cancers, including myeloproliferative neoplasms, leukemia, and
lymphoma

 The only therapy that has demonstrated evidence in reduction of spleen volumes in
severely thrombocytopenic MF patients as evaluated in two prospective randomized phase
III clinical trials
 A phase III confirmatory study (PACIFICA) is currently ongoing in MF patients with platelets
<50 × 109/L with a top line readout anticipated in 2022
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SUMMARY AND OUTLOOK
 On track to deliver on growth targets

Transaction
demonstrates our
commitment and
ability to build
DRI’s asset base

 US$650 to US$750 million five-year
aggregate acquisition target

 Target sustainable growth in cash royalty
receipts
 Acquisition pipeline remains strong and
growing; transactions advancing with
continual expansion of opportunities
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